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Carbon emissions trading is expected to increasingly affect investment decisions
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Figure 1 Q3-1: Do you expect the ETS in China to affect investment decisions in 2017? 2020? 2025?
(N=252, 246, 231)
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China’s carbon price is expected to steadily rise

200 A
Survey expectation: 20th-80th
180 - percentile

@=» @= Survey expectation: mean
160 -

140 -

120 -
- "
P|I?ts e
(actual price range) -

CNY/ton CO2
=
2] o
o o

D
o
1

S
o
1

National

N
o
1

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 |

Figure 2 Range of prices in the pilot systems to-date, and estimated prices for the national system by
survey respondents. %
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Market-based measures are expected to become the main policy instruments
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Figure 3 Q3-3: Which do you expect to be the most important policies in motivating companies to reduce
GHG emissions in China at different points in time? (N=256, 253, 257)
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China’s emissions are expected to peak ahead of 2030
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Figure 4 Q6-1: When do you expect China’s emissions will peak? (N=259)
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